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EôunmodellodiallocazionegestitoattraversounaseriedialgoritmiautomatizzatiCosõ¯?

Comeopera?

Vantaggi

SuBASEMENSILE: le indicazionidiallocazionesonoinviateallafinediognimesee validepertuttoil

mesesuccessivo

1) Massimizzarelacrescitadelcapitale

2) Rigorosocontrollodelrischionellefasidimercativolatili(es. 2007ï2008)

1) FACILEDAREPLICAREĄ Siopera1voltaalmese

2) ZERODISCREZIONALITAõ=ZEROEMOTIVITAõĄModelloautomatizzato

3) 2007ï2008Ą performancemediaannua>7.50%

Concheobiettivi?

Presentazione 

della strategia

1Portafoglio Modello Global Combo

Sucosaopera? SuETFïAZIONARIeOBBLIGAZIONARI

https://www.cicliemercati.it/


SU COSA OPERA: MODELLO DI ALLOCAZIONE
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S&P 500 0-10%

DAX 0-10%

MSCI WORLD 0-10%

ASIA EX-JAP 0-10%

EMERGING M 0-10%

HIGH Y EUR 0-15%

HIGH Y. USD 0-15%

EMERGING B 0-15%

EURO BOND 5-100%

Mercati azionari: 

ÅS&P 500 

ÅDax

ÅMsciWorld

ÅAsia Ex-Japan

ÅEmergingMarket

Mercati obbligazionari: 

ÅHigh Yield USD

ÅEmergingMarket Bonds

ÅHigh Yield Euro

ÅEuro Global Emts



SU COSA OPERA: GLI ASSET
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Mercati azionari: 

ÅS&P 500 

ÅDax

ÅMsciWorld

ÅAsia Ex-Japan

ÅEmergingMarket

Mercati obbligazionari: 

ÅHigh Yield USD

ÅEmergingMarket Bonds

ÅHigh Yield Euro

0-15% per ciascun 

mercato 

obbligazionario 

volatile 

ESPOSIZIONE 

BOND «VOLATILI»: 

0-45%

0-15% per ciascun 

mercato azionario

ESPOSIZIONE 

EQUITY: 

0-50%

Euro Global Emts(asset residuale 5% Ą 100%)



PERFORMANCE STORICA
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Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Ytd.

2007 1.07% -0.39% 0.84% 1.55% 2.05% -0.65% -1.95% 0.30% 1.34% 1.82% -2.09% -0.32% 3.51%

2008 -1.02% 0.70% -0.71% -0.62% -1.24% -1.19% 1.85% 1.18% 0.59% 0.98% 3.70% 1.30% 5.53%

2009 -1.36% 1.08% 1.05% 0.51% -1.01% 1.49% 7.63% 2.13% 4.92% -0.97% 1.88% 3.88% 22.96%

2010 -0.35% 1.01% 6.06% 1.24% -3.42% -0.81% 2.87% 0.36% 2.49% 1.57% -0.74% 3.17% 13.93%

2011 -0.28% 1.57% -0.51% 1.05% 0.02% -1.04% -0.79% -2.77% 0.66% -1.78% -1.94% 4.09% -1.90%

2012 1.23% 2.73% -0.08% -0.14% -2.58% 2.34% 3.75% 0.59% 1.35% 0.27% 1.30% 1.27% 12.55%

2013 -0.22% 1.92% 1.32% 1.27% -0.19% -3.41% 1.84% -1.10% 1.69% 2.46% 1.14% -0.49% 6.24%

2014 -0.15% 1.81% 0.46% 0.35% 2.60% 0.76% 0.87% 2.76% -0.41% 1.35% 0.70% -0.12% 11.49%

2015 5.72% 3.80% 2.17% -1.36% 0.41% -3.75% 0.28% -4.70% 1.35% 0.90% 0.41% -1.55% 3.25%

2016 0.28% 1.08% 0.07% -0.78% 1.00% 2.25% 2.50% 1.19% -0.03% 0.48% 0.99% 1.73% 11.27%

2017 0.70% 3.26% 0.63% 0.11% -0.96% -0.82% 0.36% 0.41% 0.78% 2.19% -0.19% 0.14% 6.73%

2018 1.44% -1.76% -0.85% 0.50% -0.17% -0.32% 0.58% 0.01% 0.65% -1.19% 0.00% 0.00% -1.15%

PERFORMANCE STORICA - GLOBAL COMBO SUPERSIMPLE
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PERFORMANCE GLOBAL COMBO + COMPONENT CONTRIBUTION
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